The Pennsylvania-Ohio
Power & Light Co.

71 7 Twenty-Year Bonds

A long term bond, at a
high interest rate—of an
pssential Electrie company
supplying a most impor-
tant industrial section.

Price to Yield 7.859%,

Circular giving Intars
talln of the busines
furnished uan r

FE-AS1

The National City

moany
Philadelphin-1421 Chestnut St
Atlantic City—Challonte Block
1225 Boardwalk

A High Grade
Long Term Investment

Cities Service
Company
Series D 7¢. Debentures
To Yield 845,

These 7% Debentures are
a senior obligation of Cities
Service Company, a corpo-
ration extensively engaged
through ~subsidiaries in a
variety of essentia! indus-
trial activities,

Interest earned 12 times

Ciranlor D on request

Henry L. Doherty
& Comnany
604 Morris Building
Philadelphia, Pa.

Telephone: Locust Lide

We Recommend

an 89, Preferred Stock
of a large and long-
established Manufac-
turing Company pro-
ducing fve essential
commodities.

May we submit you
complete information?

Ank for Fo'der PI'L-383

Hollister, White & Co.

Tncerporates

North Amerlenn Rulldiog

Boaton
Spriogfield
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New York
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IP
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RGES TUNBLED
T0 NEW BOTTONS

Market Was Full of Stocks as
Result of Recurring
Liquidation

New York, Nov. 10, —Despite a 8
per econt eall woney rate and ap ap-
rarent liberal supply of funds at that
rute, 0 further euletantinl recovery
in foreign exchange, together with the
nusurance given by prominent hanklng
interests that several gpots had
toedny's market suffersd
of sinking speels, And a num
hee of the aetive shnres made new low
bottam fignres for the venr, A groat
many tonching the lowest level in sev-
eral xears, In the vernaculne of the
stroet the market waa “"full of stocks.”’
In other wards, there wins n recurrence
of the same endless lguidation., At
the same time renewed pressure devel-
onrd in the eotton and grain markets,
and here as well lower lovel of prices
were rogistered,

In many respects the market was al-
most a complete connterpart of the pre
wding sessions.  There wog the usual
irregnlar opening, followed by sub-

which in tnrn wae
follnwed be familine wide hreaks in !hvl
secnmed hour,  Overnight developments, |
it anything, were onee mare in favor |
f the ronstritetive Lvery relinble |
oyvidenee nat hiand vwalnted to o full eon- |
firmation of the e<timates of the lurge |
mtstanding short interests.  TFarly nd- |
ot the same time foreshadowsd |
ousier money  eonditions, Then |
there was an interestiug story, wbin-1||
came fromm absalutely relinhle sources,
to offect that several of the more |
pr ent lame dveks had been taken |
care of over nlght,

Under the circnymstanees it was reas |
sonable to suppose the marked wonld
at lenst enjoy the usual week-vnd tech- |
nical ruliy There was soine eovering
ut the outset, but the bear ecrowd egle i
leetiv evinem) no wore inelination to
over thun they id at the openiog of
the week, whirh was dificult 1o recon-
elle fn view of the wide decline sux-
rained by security svalues during the
curreat week  but the explanation was
subsmpently easily to he und in lh"'[

L heavy ponring of stocks all |

id the room, in which there seemed |

little diserimination, although the |
movemrnt was just ns orderly as yes-

terdny nnd the day before, lo fact the |

market revealed an extraordinary ab- l

capacity, the breaks |

would have assumed much morn serious

propirtions,

Muany substantial recoeries from Fes-
terday '« extreme weakness were made |
by Iading stocks at the opening, Nhort |

ring  umd some investment buying

itated the rally which was moxst
conspivuous in  the rallway Ili\'f.?‘i(‘h.'
Reading and tireat Northern rose 1"||
wints ench, New ork Central 115, Rock |
Ixand 1l and Southern Pacific and |
Erie 1 point. Daldwin Lecomotive wos |
strougest of the industrinls, rising 2
points and Xlantic Gulf recovered the
better part of yesterday’s loss. Other
trong features included Ameriean Car, |
Mexican and Ca'ifornia 'etroloums and
| nited Stutes Rubber.  Losses of 1 to
2 opoints were mude by Crucible Steel, |
Harvester and Louisville and Nashville,

The decision of the United States!|
Steel Corporation to maintain present
whees unless o chacge becomes neces-
sary, added to the market's firm tone
for o time. This wdvaotage was lost|
vfore the end of the first hour, when |
liquudation broke out afresh, beginning |
vitlh specialtivn of the food, cliemical |
imd  related  groups. Corn Products |
dropped 1 points, American Sugar 3
and  Virginia-Caroliva Chemical 3%,

woalmive agiinst Crucible Stee! forced

down 7 poiots. with resultant |

neas i other steels, also equip- |
Ruils swhich had been 1 to 3

ts highier under lead of Atchison,
coneelwd theie gains aod shippiogs und |
oils reacted 1 to & pojuts
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\ s +. Allled Chem & Dye ptf
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NEW YORK STOCK EXCHANGE TRANSACTIONS

CURB OILS HOLD

Div,

ing

Balea High

38
154
e

[ L]

Allls.Chalmers ...... 19
Agrio Chem..... W
Axria Chem pf. .. B
Best Sumnr,..... 88

Adama EXnress ., ....
Alaska Cold Mines. .
Allled Chem & Dye. .

Drig Syn .
liide & Leather pf 48}
L) ves B9
Internat Corp.... 42
-La France Eng ..
Linnesd
Locomotive
ocomotive pf. ..
afety Razor.. .
Ship & Com.....
Smelt & Rel. . ...
Emelt & Ref pf. ..
Sterl Foundries..
Stee! Fdya pt
Sugnr R<f ......
Sumatea Tob, . ...

.

MM AT IOAMEa e

Am
Woolen . ..
Am Woolen pf.......
Am Zine Lead & Smit
Annean s Conner
Ateh Top & Banty P wElE
Atch Top & 8 F pf.. 17
Atlantie Coast Line.. 90
Atlanta Bir & Atlantlc 7%
Atlantia Fralt
AtlGulf 8 WIES..,
Atlan Tack orp.
Baldwin Locomotive .
Baldwin Loco pf.... 98
- Butimore & Ohlo ... 30"
Baltimore & Ohlo pf., F8l4
1in

100
w00
(130

29

L1

ann

amm
ksl
200
201m
*00
s
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%
40

Taaae

PRy

Barrett
Barrett pf .., ... ... 102Y
Barrett Co ctfs of debl073
Bethlehem Motors %
Bethlehem Steel 11 3
Bethlehem  Stee! . 87
Bathlehem Steel 89 pf102
«« Booth Fisheries .. ... &
. Brklyn Rapld Transit 12%
Burna Rros 57'%
-« Butte Copper & Zinc., r'a
+» Butte & Supsrior Cop 1714
+« gButterick 10%
. Caddn Central O & R 14!5
Californlu Packing . 64
California Petrolegm. 18%
Canndlan Paclflc .. 510%
. Central Lenther . ATTh
Central Leather pf. .. B9
Central of X J....... 215
Cerro de Pasco Cop.. 1%
Chesapenke & Ohlo. .. 6375
Chandler Motors ., .., 70
« Chi & ETN Eq T ety ®
« Chleaen & Gt Waat | 35 ]
Chicapo & Gt Went pf 23
Chicago Mil & St P.. 868
Chlengo MIt & St P pr 3%
Chicagn Northwesteen 37
Chi & Northwestern nf110
Chi R I & Paec al
Chi R1 & Pac 8% a5
Chile Copner 12%
Chino Copper My
Cluet! Peabody 53'a
Colorado Fuel & Tron, 39%
Columb Gas & Elee.. '3
Col Graphaphone .... 1
Conralidated Gas ...
Continental Can
Continental Can pf, ..
Continental Candy . .,
Corn Products Ref...
Cosden & Co.
Crue'ble Stes)
Cuban Amer Sugar. ..
Cuban Cane Sugar...
Cuban Canes Sugar pf.
Del Lack & Western, ,
Delawars & Hudson..
Denver & Mo Gr pf..
. Danver & Hio Grande.
Dame Mines

N -

pt

-
L

 Bou dEDaAmada  EEO-

Endicott-Johnson

w Frle ... ¥

.. Erle Intpf.......

. Erle 2d pf.,
Famous Plavers L..
Famous Playern pf. ..

. Federal Min & Smelt.
Fisher Body .. »
Fisk Rubber ........

. Onston Wms & Wig. .
Genern]l Chemlical |
General Cigar
General Flectele . ...,
Genern! Motors .. ....
Grn Motors deb 7°%..
Gen Motors debh 89, .
Goodrieh Rubber

. Granby Consol M & M
Gray Davis sk
Girsat Northern pf. .
fireat North Ore ctfa
(iresn Cananea Cop..

. Gulf State Steel ...,
Hoskell & Barker Car

140 Nat
Last Chee.
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144
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.. Loons-Wiles Biscult.. 80

80 Middie States Corp...

L. Missour! Pagific

i
1

High

56 Leahigh Valley. .
1% Liggelt & Myeors.

Loewo €0 ....oeuevs
Loft Corp .,...... . 18
Lorillard Tobaoco ....178
Lou'svil'a & Nashvillet®l4

. Malilnson & Co

3
|

Mallineon & Co pf... le#
Marlin-Parry ........ 1

.. Maxwell Motor
12 Mexlean Petroleum .-

Miam! Copper ......., 1814
12%
Midvale Steel & Ord,. 8d

Minn & St Loula.,

«+ Mo Kansas & Texas.,
« Mo Kansns & Texaapt 8§

kil

« Mimmourl Pacifie pf... 48%

10 New York Alr Brake .

% Montgomery Ward
.. Nat An'line & Chem
’ N Aniline & Ch C of D 47
. Natlonat ¢on & Cable

L]
L
7

.80

St Louls San Fran. ..
.. St Louls Southwest. ..
. 8t Lou's Bouthwest nf 41

MR AN Ay Ba. mR-E. - .

. New York N H A& H..

« Ontarto Silver Mining
. Dtln

.. Penn Senbonrd Steel. .
.. Peoples Gas Chicago. .
. Pere Marquette

. Replo Steel

L
a0
1%

Natlonal Aeme

Natlonal Biscuit pf. . 108'%%
"
Nat Enam & Stamp., 48%
Natlonal Lead ..... 6814
Natlonal Lead pf....104%
Nat RR of Mex 24 pt 8
Nevada Con Conper... A%
N O Tex & Mex

L} ]
8%
50
0
434
20%
New York Ont & W.. 19
Norfolk & Western. .. £S
Norfolk & Western pf 66
North American ..,.., 5114
Northern Pacifile .... Ry
Nova Seotin 8 & C... 2%
Nunnally Co 137
Ohlo Body & Blower. 14
Okla Prod & Ref ak%
4
24y
oy
&0
"y
27%
70
6815
4
1"
a5
2134
as
an
4 |
L
T8
14'%
62
o0

New York Central..
New York m & St L..
Nrw York Dock. .. ...
New York Dock pf...

Orpheum Clreult.....
Steel

Owene Bottling Mach
Paciftc Gas & Eleo, ..
Pacific Mail

Pan-Ameriean Pelrol.
Pan-American B.....
Pennaylvania R R....

Philadelphia Co
Phillips Pet
Plerce-Arrow Motor ..
"Plerca 0Ol
Plerce 01l pf
Pond Creek Coal
Presard Steel Car..,..
Pitta Coal .
Plttshvrgh & W Va,. 28
Fub Berv Corp of N J 68
Pullman . 103
Punta Alegre Bugar., 5144
Pura Ol Co . 38y
Rallway Steel Spring. 86
Ray Con Copper..... 1114
Readine

Reading 1st pf

Reading 24 pt

Remington Typewriter 28
m
Republ'e Tron & Steel 66%

. Republie Motortruck.. 27

. Baxon Motor

Royal Dutch N Y,... 68
5%

N

Santa Cecolla Sugar..

53
Savage Arms

1874

. Beabonrd Alr Line...

Sears- Roebuck

. Seneca Cop Corp.....

-
-

e BN Meey R @S

-

Shattuck Arizona ....
Shell Transport

Sinelatr ™1 .,....
Sloss-Shef? . ...

Southern Paclfio ..
Bouthern Rall ...
Southern Ruil pf
Standard O/l of N J..630
Stand Oll of N J pf..103
Steele & Tube pf
Stewart Warner Sp, ..
Stromberg Carb
Studebaker

. Submarine Boat ...,.

Superfor O Corp. ...
Superior Steel

Tenn Cop & Chem. ..
Texas Co

Texun & Pac C & O., 2
Third Avenue

Tidewater Ol .

Tohacco Products ..., 42%
Tobacco Products pf. 82
Transeontinental Oll,, 8%
Transue & Wms Steel 41

Unlon Bag & Paper. .

o o -

United
United

Union O11

Unlon Paelfte

Union Pacifie pf
United Alluy Steel....

Frult
Rwy Invest...

Unlted Rwy Invest pf
United Retal] Stores. .

'l_l

044
a214

1953

1035
22
L]

1:00
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STEADY TO FIRM

Declines Recorded In Industrial
List—Asphalt Advances,
Then Reacts

the Rrond Street Curb showed an ir-

New York, Nov. 10.—The market tllll

regulur tone and did not move in uni--
2%+ M son with the wild fluctuations on the

% | corded in the industfials, but the inde-
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endent oils generally held s!ud{ to
rm, with some of those issues making
fractional gains,

General Asphalt, which has applied
for listing on the stock exchange,
opened at an advance, selling at 46,
but reacted later in the forenoon, To-

down to 9,
"aited Retail Candy ranged from 8!
to 814, while Bweets Co, was heavy an
declined 1%,

Genernl Electric rights were strong,
with sales at 2% to 3.
INDUSTRIALS

In

¥ -

s

Aeme Coal

Avtna Explosives
Amer Writ Paper ..
Britlah Am Chem .
Car Light .....

Chicago Nipple

Empire Tube .. .
General Asphalt

General Asphalt pref ....
| General Electric rights. ..
Hevden Chem ..., »
Lahigh C & N .....
North Amer Paper .
Pertection Tire

Roy ds France

Bweeta Co . ..ues

"
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United Proflt Rharing ....

| United Rot Candy ..

*Wayne Col ....ovuuvuns
*Ex dividend.

INDEPENDENT OILS
Atltad 01

Atiantic_ FPet ...
Boaton Wyoming
Carth B

Dentiny Ol .y
Deminton O ..
Elk Haslg Pet |
Federal Ol .
Glenrock O
Hudson Of1
Int Petrol ..
Merritt Ofl ...
Mealvo O}
Omur O}
Producars

Red Rock
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| Salt Creek new
Simma Pet

Spencer Pet .,

' EBm Texas 011 .. ...
Victorin Ol now
Wlicox 011

Alnska Br Columbla
Hoston & Montana .
Culodorda Mining ...
Calumet & Jeroms
Candelaria Mning
Cona Virginia
Dundes Arizona
El Salvador ...
Eureka Croesus
Eureka Holly ..
Guld Conm
Goldfield
Gold Zo
Hecla Mining
Iron Blossom
MacNaumara ....
Mirah Mining

?
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Florence
ne ...
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Niplnaing

Rex Cons

Rochenter Minen
Btard Eliver Lead
Tonopah Divide
Tonopah Extension |
Tonopah-Jim Butler .,
Tonopah Minlng ...
Tonopah Mizpah .. ..
Tonopah Rescus Eul
United Eastern
West End Con
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Allled Packers 8n
Amer Tel . 1024, ..
Anaconda T 1920
Anglo-Amer 0Nl T\
Hath Stes] Ts.
Galene  Te
Goodriel
Orand 7
Interd
Senrn F .
Sonrn Roshuck Ta.
Sears Roehurk Te,
ﬂilu'lulra T4n .e
i | P

Utnh Bee T8 ievnvneins
Wentern Eloctrle Ta.
Denmark Ss

Norway Ba

L

113

B014
1
32— 4

Net
High .y
300 Am Strs.. .',ﬂl,;;, By,
51 Am Gas . 82

104 Bald Loco .
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+ % | stock exchange., Bome declines were re-

. baceo Products Exports was weak, sell. |

Dated January 1, 1920

of Prinei

Subject to redemption, in whole or in part, on or after
January 1, 1925, at 100 and accrued interest upon thirty days’

notice.

Principal and Interest Payable at the Office of the City
Treasurér, Bethlehem, Pennsylvania.

Certified as to Genuineness by the E. P. Wilbur Trust Com.
pany, Bethlehem, Pénnsylvania.
FREE FROM THE PERSONAL PROPERTY TAX
IMPOSED BY THE STATE OF PENNSYLVANIA

Exempt from the Normal and All Sur Taxes of the Federal
Income Tax under present laws

Legal Investment for Trust Funds in Pennsylvania
No Certificate of Ownership in collecting interest required

OFFICIAL FINANCIAL STATEMENT
Total Last Assessed Valuation of Taxable
Property (1919).......00000000s22....561,048,120.00
Total Debt, including this issue
(1820) ...c.vvvvonnansae..$3,637,744.00
Sinkin! Fund and other credits. . 146,024.32

Net Debt .........

Net Debt Is 5.7 Per Cent. of Assessed Valuation
Population (Census 1020) 50,388 k

The City of Bethlehem, on the Lehigh River, approximately
57 miles north of Philadelphia and 88 miles from New York, is
in Lehigh and Northampton Counties, Pennsylvania.
Bethlehem is served by the Philidelphia & Reading Railway, the
Lehigh Valley Railroad, and the Central Railroad of New Jersey.
Street railway lines connect the City with the surrounding commu-
nities, including Allentown and Easton.
fied; the largest of these is the Bethlehem Steel Company,

The legality of this issue has been approved by Measrs.
Roberts, Montgomery & McKechan, of Philadelphia,
and offer, subject to prior sale or change in price, the following

located

amounts and maturities:

$250,000
City of Bethlehem

Lehigh and Northampton Counties
Pennsylvania

‘4% Per Cent. Water Works Gold Bonds
Series of 1920

MATURITIES

$40,000 due January 1, 1936 @ 97.3262 and Interest
40,000 due January 1, 1837
40,000 due January 1, 1938
40,000 due January 1, 1939
25,000 due Jenuary 1, 1940
40,000 due January 1, 1941 @ 96.7845 and Interest
25,000 due January 1, 1842 @ 96.6906 and Interest

Prices: To Net 4.75 Per Cent

Biddle & Henry

104 South Fifth Street

The information and statistics contalned heroln have been
obtained from sources which we belleve to be rellable.

Due Serially
Coq::l'u Bonds $1000 each with Provision for Registration

Interest January 1 and July 1

"

4

3,4919719.68

Industries are diversi-

We own

87.2074 and Interest
97.0941 and Interest
96 9860 and Interest
96,8529 and Interest

|

|

]
—_—

10-Year Secured A direct obligation of the Penn-

Notes to Yield
8.60%

sylvania-Ohio Power and Light
Company, secured by general
mortgage bonds in the ratio of
1509, of bonds at 100% of
Notes. Applicable earnings five
times annual Note interest re-
quirements,

Write for circular

Bonbright & Company

437 Chestnut Strect, Philadelphia

New York

Boston

Chicago Detroit

- ]
More Weak Spots Were Un-| Houston Ofl Co
o J | 1 Hupn Motor Car.. ...
covered as Selling Movement | 8 Hydraulle Steel Co.
Gradually Extended

554 —
10% 4+
4014 +
20% 4+
as
605 —
'3 —
~114 +
10514

dolE ..
1814 —
3814 —
03's —
2 +
1y —
L .
2% &

1034 +

18
%+
84—
R

73
1%+
1014 —
0
M+
1745~
2004 —
7%
48

-

USCIPG&Fdy,..
USCIPA&Fdy pt..
Uus

u

1034 M,
d00g
a1l

pref, ... D8
10 Buff & 8
) t e pf., 43
2004Columbia
iraph,. 124
737 Elee Stor. 10714
10 Gen Asph
pref .., 81
DO0FGen Maot, 1914
01 Coa N A 2“'."
200 Key Tel,, 8%
400 Lake Sup. 08
10 Leh Nav. T4
01 Leh Val., 4075
100+ Midvale.. 3334
484 Pn R R, 411y
20 'a Salt.. 45
220 PPhila Co
cum pf.. 31
185*PhilaElec 2274
11 do cash., 241
104 *do pref. 200,
116 ThilaTrae 50
1008 Tex I'ne,
25t Trans Oil
50 Un Trae,
TG T...

8 Food Produets, .,
8 Ind Alcohol

45

1294 12344 ¥
106 105 . f-" .

K8
A, 18
201y 2m
|8, TsA
0
™+
NG 4014
331y R:i!rz-u
401, 4015—
685 _0b

a0y
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[ % liitnola Central
40 Indinhoma Ref ..., .
2 Indlan Refining Co.
4 Inspiration Con Cop..

. inter Con Corp
Inter Con Corp pf....

. Internat Agricul .
Int Agricul Corp pf..
Intl Harvester naw. ..
Int Harvester pf....
Int Mer Marine... ...
Int Mer Marines pf., . .
Internat Motortruck., ?
Int Mo Truck 1st pf.,
Int Mo Trurk 24 pt..
Internationa) Nickel. .
International Paper .

.o Invinethle Ol Corp..
. Iron Products
. Inland O11 e

Jonew Brow Tea......
Kansas Clty Southern
Kansas Clity So pt..
Kayner & Co
Kelly-Springfleld

. Kelwey Whee!

Kennecott Copper , ...

Keystone

Lackawanna Hteel ..

lake Erla & Wesnt, ..

L+#e Rubber Tire..

Desirable Offerings of
8% Investment Bonds

There a very
distinct advantage
in buying good long-
term securities
which carry 89,
coupons. The bene-
fits trom such in-
vestuments increase
as money condi-
tions become more
normal and the
process of deflation
continues.

=
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Thers was alko rencwed liquidation :n1
thi¥ local market. The selling did not
reach large proportlons, but was per- |
sistemt. while an the other hand the|
tnying demand was still Hmited. Thers '
wos the same result, that of sinking
prie I nlong the line. The pressure
+ severe jno scattered parts of
but the entire warket revealed
dy eensitive comlitlon, whirh per
was to be expectod in view of the
‘ol unsettlement in financial cireles, |
ema to be the outeome of the
shakedown in gensral business |
i N wre wis ndesd gloomy,
exient, wns intensified |
« voptinued rumors of
I emburrassments,  Yer, upt to
v, thera hos been nothing defi- |
to the surfuees (o confirm
Nevertheless, they leave
the mouth and help to]
nervousness already pre |
valling, ‘
|
|

USS8Bteel pfovennn..
Utah Copper ...
Vanadium Corp
Va-Carolina Chem ...
Va-Car Chem pf 103
Va Iron Coal & Coks. 02
Vivadou Ino ........ 115
Wabash 0ig
. Wubash pf
.. Western Muryland ., 11
o West Mayyland 2d pf 19
. Western Pacifie a5
Western Pacifio pf... 35
Western Unlon Tel,,. s4
Westinghouse A Braka 03
Westinghouse E & M. 42
.» Wheellng & L 13
. Wheellng & L. E pr..
White Motor .., .
. White Oll Corporation 1
Wick Spenc Stoe) Corp 20
Willys-Overlund
Willys-Overland pr ..
Wilson & Co

—1
+

18 i, Under authority from the French Government

,” we arn receiving subscriptions for

1':- Republic of France

) 6% National Loan of 1920
:_é;.éi i Price today $59.50 per 1000 Franc Bond

B 14y
22 Subscriptions payable in dollars at the rate of
on1h ! exchange fixed each day by the French Finance
UG L. a7 o8 Commission or by making part payment in vari-
PR T a0 1m0 170 4au ous earlier issues of French Government Bonds
o 100U 8 Steel. 817 8N4 81854 14 uglon officially specified terms.
*Net change made by comparivon with lnst These bonds are redeemable at par at the option
of the French Government after January 1, 1931,

. g 10514 — in on New York Stock. Brch
.m_m‘:::::mnm on Pump ., 3y . "'-Is:nd?um«rzl rhniir-fl‘ll;‘l‘l:tlzl‘l‘p‘h’,ln Eleciric
and are a direct obligation of the Republic of
France. )
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Write for our recomnmendations

Hemphill, Noyes & Co.
Meoinbers New York Stock Eachange
Franklin Bk. Bldg., Philadelphia

New York Boston
Puftulo Albany Syracuse

4
-t

- ’:
LIVESTOCK QUOTATIONS

prof.. B per vent. Philn. Elee., 7 per cont,
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Commodity Markets

T — R A o i

Net
var i

tiprovement in the demand from for-
eigners, |

December npened at £1.70 ta %1.78,
Cagmiust 1800 at the end yesterday.
! March started st $1.67 to $1.071, |
ngainst 81.00%, at the close yestorday,
und later sold at $1.08

There also was free selling of corn!
ntil the market was weaker, Decem
ber opened at GO8 to OO, pgainst
The at the end yesterday, and later sold |
nt 6900, May was quoted at 7414 to!
Td4e at the outset, agabst 74% ¢ at the |
r-m'l )'vitrrrliny, July opened at T to|
Thtie, against TH% e at the close yes- | tinues to show "
| terday and later sold ar 7de. | wales and, il!' ‘:lls!\"rlﬁl[xlm:ll::::“urtr:rmn’"‘

Onts suffererd with the other grains, | #lightly below those recently "Illlmzi e
Decomber opened at  40% to  4685c,!  The local spot demand this mornin
ugfininst 46%c at the end yesterday, | continued quiet, ¥
May sturted at H0OY o HOTe, against ||

Low

NEW YORK COFFEE MARKET

New York, Nov,
wenkness In the
:;nmg].l about

| T ~~Continued e
; prir.]uu;,v mirkets
sharp deelines | n
--\]'ul voffee murket this morning, {;‘u ::::.
I January was 25 points lower and
' roonths st 8 to 14 points decline
l51{:-'- rslw-lnll\-\r' _“l'likﬂf‘l‘! was in the nn-m"
Mmiths, n fair e
the later pnniliun'lltl.““d WELR e for
The loeal coffee murket continues to
suffer from the general business depres-
Mon o and operations  do  not interest
financiers on n lurge scale. Brazil con-
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COTTON MARKET

New York, Nov, 11, — New

opds for the present decline were noted

. in ratton at the openlng toadoay, some of

Y% the late months selling wnder the 16-

- rent level, Wenkness at Liverpool wuas

supplemented by rumors of a severe

hreak in Egyptian cotton, Hoth Liver-

pool and local spot houses wold on the

) opening here, but southern wire houses
lambs hought.

Y| The pressure lessencd somewhat affer
the opening and prices  held  fairly
stendy around first levels, There were
evidonces of considerable vovering at |
the new low marks by Irnrll*r‘! who he- |
leved the market, after its  severe |

Further information upon request
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LUKENS STEEL COMPANY

Filrat Mortginge 20-¥,
y 8% l.nld'l'l.mldn e

FOREIGN EXCHANGE

New York, Nov, 10.—Opening quota-
tlona for forelgn exchange showed al-
mosl genrral ndvences compared with
vesterday'sn flnnde. A net galn of wo |
cents wis sijown in sterling, at 3,40 for
cables, wnd ohecks J.48% ; franca were
five points up at LG8 for cables, and
697 for cheokn. Lire were 24 points jow-
er, at 3.70 for cables, und 3.60 for checks

Other quotations were:

Swisa cablesa, 15687, ohecks
gullder cables, 303, cheaks 301,
cables, 18,17, checks 1315,

Trend in Wool
Bostan,

Bullvtin tomorrow w ¥ f3

wonl In the Amerlecan markors
has heen  low [

Market Downward

19 —The Commerny (ipen 1840,

B8 Ta ) an

a5
b

- wr "‘||:|“']'
O1ige nt the eund yesterday. | March

Farly estimates were for fifteen ecars [3790 ] T
of whenat ; eighty-five cars of corn and |" fa .

fifty onrs of onts,

D
Bell Telophones &

to

and will buy and sell thes
in ‘ rent market prices 450" Dondy. at. ur:

i

L0

Lireak, woas entitled ta & rally. i

Receipts of cotton at the ports today
nre ostimated at ::i.'.,lmﬂ _h_u{::._ ?mlnnut .
a6 1N “h WoeeK Bgo, okraeiha Diles A
;‘.f.','.':"lf,',,'(',",1 and 17,710 Lales two yeurs | MONEY-LENDING RATES
ngo | NEW YORK -Money on call, bhoth

P’,?r‘!:‘:" |-‘i;uml~ﬁ of collatrral, openad todey wut 7
| per cent for lending and renewing.

Information sont upon requeat

WEST & Co.

1417 Cheminut St,
Fhlladelphin

| :
| North Dakota State Banks Closed
Minnespoils, Nov, 1u —Heports have
Tl.n n recclved hore L the Seourity
State Hank, of New England, N. D,
and the Farmers' State Bank, Volimer.
were clnlrﬂ‘rnrlh-r In tha week, Thia
ﬂ’!-lkl‘! fiva North Dakota banka recently
closed. The closing of thels banks
which are small ones, 1s due In y
cae to refusal of the farmers t
thelr grain and pay thelr lonns,
which wre of long standing

Spruce 7040-7045
Inclusive

' BIme H
Afvies and South America while Lon-
don han ruled dull and irregular The
goods market la sl Aull and unsettled
wough the unnounoed outw In prices
v the wholisale ¢lothilera | taken ns n
geod omen, Talk of nn early tarilf ac
| t'on in also encourafing the trade some.
| what

. 52 Brondway

'TRB;
cables, 19.15, checks 10,05, New Yor|

s
m I
i
and Copenhagen cabl s 13530 L s
15.25; Belglan cables 6.36, checks v.35;
marks, 1 ¥ |
The premium on New York exchange
in Montreal today was sllghtly firmer at
12 6-32 per cent. Tho discount on th-l
Canadian funds In New York way a
little heavier at 107 per ocent,
YRATERDAY'H FINAL QUOTATIONS
Hrerling I” w G
Demand ..... # i-'\‘l‘ “rlill'-il“ i’i?rl'- un
Cablen 8,04 497 oo
TODAY'S8 OFENING QUOTATIONS
Bterliog Francs Lire G
o7 " a0 yone
30,87

!;ﬂ“ E 3.70
———’—-—.—.-.

Opeit
Dacombag ......-

TATRIATY

March ew

May oovuvrnnne
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We Always Have on Hand 5
Northern Liberties ﬁ"‘s‘—‘;omm in New Y;k B;I-I—
Gas Co. T T
CHARLES FEARON & CO.| Stk Rty STt e (i “iehim

nehes,
3 Chestnut St
AR Chestos et 10 west siin e, *ow Tork cur

Exch
Excha g

PHILADELPRIA—Call. 8 per cent; Flot aghanae
o gh-Grude Bonds

time, 8 per cent; commercinl paper,
three to six monthe, 8 per cent
(Note—Theae are merely nominal
quotations, as the legal rate of Interest
in tha state of Pennsyivania is fixed at
6 per cent., Pluy premiums and com-
on, time money for thirty to ninety

ever
o well
some of

GRAIN MARKET
Chicago, Nov. 10.—Selling of wheat |
wan resumed this morping and the mar- e
Let was  very weak, Mureh lll""llf'!lll'J L “_
! & d duye In lonned at & 1o R4 per cent, while
nto new low gronnds for the movement, | commaretal poaper. from  thres o six

| Thepe wan onlv a seatered demand on | months, |8 being offered at 8 to 84 per
the way down and stop lows orders were | gent.)

cenched, Trade V;I.h ilf‘lg‘t‘. hT|II_F :iuﬂp
two state ban n Nort Jakotn,
N was ataletnd: 1. e rofusm) of BANK GLEARING

farmers { hel nt-at Emnl -m tpday compared
[EipwbusDess. !
& N el o d .

.

Liverpool Cotton
15 —"Thrre

Liverpeol, ™o

Imited Teaquest for spot eottor

Barris, Forbes & Co. || = /0" s

Widoner Bidg. Tise snlen sere 000 tilua
PHILADELPHIA

Postpone American Rwys, Hearing
Wilmlngton, Nov, 10 —Thae hearing on

y recont publie msale of

r Cu, slock collatara)
in the Natlonal Properties litigation,
scheduled for today In the United Btates
Distfict Court, has been postponed for a

waek, The delay
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